Will, Estate and Advanced Planning


XIII.  Wills, Estate and Advance Planning
Your Name

Personal Financial Plan

Class and Date

Current Situation

Attached is my holographic will (and the will of my spouse). 

Action Plan

I realize that once I leave school, I should go to a lawyer and get a will that is valid in my state of residence.  I have also attached Teaching Tool 14: Utah Advance Health Care Directive. 

Attachments:  TT14: Utah Advance Health Care Directive

Current Situation

This is your discussion of your estate planning strategy. For most of you, this will be very short.  It will likely be “My current estate is less than the roughly $5.49mn single ($10.98mn MFJ) limits for 2017.  I will continue to monitor gifts to ensure they are not over the limit. 
Action Plan

What is your estate planning strategy?  For most it will be: “As my assets grow, I will begin to implement these estate planning procedures.”
Grade:
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