Retirement Planning


XII.  Retirement Planning
Your Name

Personal Financial Plan

Class and Date
Current Situation

Here is where you will discuss your retirement strategies.  What is your vision for retirement?  How are you going to prepare for retirement?  How much will you need to retire?  How long do the longevity games indicate you will live? 
Talk about your preferred retirement vehicles.  Include how much you will need to save each year to reach your retirement goals from TT06.  Is this reasonable and doable?
Action Plan

What will be your strategies for retirement?  Make sure you include your strategies for:

Accumulation.  How will you accumulate your assets before retirement? How much will you save (in percent), and where will that go?

Retirement.  How will you take the distribution of your assets at retirement?  What percent will you “annuitize” and how will you do it?

Distribution.  How will you take the distribution of your qualified retirement accounts at distribution

Be detailed and think through each of these issues and the other critical issues necessary for retirement.
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