Financial Statements


III.  Financial Statements
Your Name

Personal Financial Plan

Class and Date
a. Balance Sheets

Current Situation

Tell me about your balance sheet and how it has changed over the two chosen months of this class.  What did you see?  How did it change?  Why did it change and was it expected?
Action Plan

What is your action plan to strengthen your balance sheet for the future? What can and should you be doing to ensure that your net worth continues to grow?   Add other thoughts about what you can do to improve this in the future.

b. Income Statements

Current Situation

Tell me about your income statements and how they have changed over the two chosen months of this class.  What did you see?  How did it change? Why did it change and was it expected? 

Action Plan

What is your action plan to strengthen your income statements for the future? What can and should you be doing to ensure that you continue to monitor and plan your spending?   Add other thoughts about what you can do to improve this in the future.

c.  Financial Ratios

Current Situation

Calculate each of the six different financial ratios from the first month and your second month.  Tell me how your ratios changed over the two chosen months of this class.  What did you see?  How did it change?  Has your liquidity, debt and savings ratios improved or declined?

Action Plan

What is your action plan to strengthen these ratios for the future? What can and should you be doing to ensure that your ratios continue to improve?   Add other thoughts about what you can do to improve your liquidity, debt, and savings ratios in the future.
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