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  Teaching Children Finance
  Understand the importance of teaching your children
  If you don’t teach your children, no one else will
  Understand some thoughts on how do you teach children financial responsibility
  We shared stories of teaching financial responsibility, the puppies, the shoes, and teaching about tithing
 We read the 10 Things to Teach Your Kids About Money
 We shared the problems in teaching Financial Responsibility and wrote the answers on the board
 We shared together the Principles of Teaching Kids Finance and wrote those answers on the board
  We shared your recommendations and how were you taught financial responsibility and wrote the answers on the board
  Finally we shared ideas on how you teach financial responsibility and showed one idea, a spreadsheet, that I use with my kids.  There are lots of other ideas
   Understand some thoughts on when do you teach children financial responsibility
  Preparing for your Children’s Missions and Education
   Understand the Priority of Money for financing school
  We talked on how to reduce the cost of education and sign up for aid
  We talked about the Priority of Money for Education and Missions?
  We wrote the answers on the board: free money, parents money, work, loans (subsidized, then unsubsidized), credit cards, retirement funds
   Understand how to save for your children’s education
 We talked on the importance of education
  We discussed what are the problems of Not Preparing for M/E?
  We asked how do you develop a mission and education plan for your children?
  I told the story of a daughter and the Seattle Art Institute
 We asked what are the Principles of Preparing for both?
  I Asked how did your parents prepare you?
  We talked about the Different types of vehicles for education
  we listed the major ones:  Savings Bonds (I/EE), 529 Plans, and Coverdell IRA (Education IRAs)
   Understand how to save for your children’s missions
 We talked about financial preparation for your children’s Missions 
 We shared the different types of vehicles for missions
  Tax efficient and wise investing
  Custodial accounts
  Take Aways
 ____________________________________________________________
 ____________________________________________________________
 ____________________________________________________________
  Final Thoughts:

President David O. McKay said:
Every person who lives in this world yields an influence, whether for good or for evil.  It is not what he says alone; it is not alone what he does.  It is what he is.  . . . Every person radiates what he or she really is. . . It is what we are and what we radiate that affects the people around us.  (Man May Know for Himself, p. 108.)

From Motley Fool.com, Ten things to Teach your Kids About Money, September 27, 2001, 
Teach them:
  Debt sucks (pardon the blunt language)
  Pay yourself first
  It’s the little things that get you
  Invest in a market index
  Start a Roth IRA as soon as you start earning money
  (Take a deep breath) Let me show you the family budget
  ”Budget” isn’t a bad word
  Keeping up with the Joneses (or P. Diddy’s) is a sucker’s game
  Don’t trust anyone
  Money can’t buy you happiness.
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