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  Understand the correct uses of credit cards and how they can help (or hinder) you attaining your financial goals 
  We showed the average Credit Card Debt per household—its going up
  We must learn to manage our open and revolving credit (and debt)
 We discussed the principles of using credit wisely
  Know yourself, your mission, values, vision and your goals
  Know where you are financially, especially in regards to your budget, assets and liabilities
 Pay off all credit cards and other debt monthly
  Only make purchases that are in your budget and that are planned for, particularly large purchases
  Don’t go into debt except for a modest home and modest education
  Review your credit score and credit reports annually to ensure correctness and no identity theft
  Know about credit evaluation, credit reports, and your FICO credit score
 We introduced you to Credit Reports, Evaluation and Scoring
  Credit scoring is a critical part of our financial environment
 We went through the weights of FICO score
  Each of these five areas should be watched.  They are:
  Payment Record: Pay bills on time  (35%)
  Amount Owed:  As a % of Credit Limit < 15%  (30%)
  Credit History:  Keep oldest accounts (15%)
  Application History:  Not too many new accts (10%)
  Credit Mix:  Not too many of same type  (10%)
 We discussed what you should do to improve your score
  We made recommendations on each of the above areas
  We discussed “The 7 Naked Truths of Credit Reporting”
 Credit scoring is a good thing, not a bad thing
  We showed you how to get your Credit Report and your Credit Score 
  We got a student’s credit report and score in class
  We showed how to find promotional codes for Myfico
  We talked on how the FICO score is the most use and hence best
  We went through Case Study #3 on how to improve your Credit Card Score 
  We showed that there are things you can do now to improve
  We gave 9 recommendations
  We shared two success Stories on success in improving credit score
  It is a doable activity
  The goal is a 760 score or better
  Know how credit cards work and the costs involved
  We discussed the memos from students:  
 We shared a bit on which Credit Cards do you choose? 
 We discussed the benefits and costs of credit cards
  They can be a good tool—because that is what they are
  Know how to manage your credit cards and open credit 
  We talked about how to manage credit cards and open credit and gave suggestions for managing credit
 You track your assets regularly
 You should track your credit as well
  Key Take Aways
  ______________________________________________________________________
  ______________________________________________________________________
  ______________________________________________________________________

Money and Happiness
A Few Thoughts



One poor man said, “I know that money isn’t everything. For example, it isn’t mine.”   Another observed, “Even books on how to be happy without money cost more than I can afford.” (Both quotes are from Sam Levenson, You Don’t Have to Be in Who’s Who to Know What’s What [1979], 185.)  

However, the relationship of money to happiness is at best questionable. An unknown author said, “Money is an article that may be used as a universal passport to everywhere except heaven, and as a universal provider of everything except happiness.”

Happiness has a price. President Spencer W. Kimball asked: “What is the price of happiness?’ and then he answered: 

The treasure house of happiness is unlocked to those who live the gospel of Jesus Christ in its purity and simplicity. Like a mariner without stars, like a traveler without a compass, is the person who moves along through life without a plan. The assurance of supreme happiness, the certainty of a successful life here and of exaltation and eternal life hereafter, come to those who plan to live their lives in complete harmony with the gospel of Jesus Christ—and then consistently follow the course they have set” (The Miracle of Forgiveness [1969], 259).

In summation, our search for happiness largely depends on the degree of righteousness we attain, the degree of selflessness we acquire, the amount and quality of service we render, and the inner peace that we enjoy (From James E. Faust, “Our Search for Happiness,” Ensign, Oct. 2000, 2).  

Please know that it is not the amount of money we earn or save!
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