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 Understand what our leaders have said regarding taxes 
  We talked on our leader’s counsel on taxes
 Joseph Smiths dad built his house on county line
 Houses in Nauvoo had very narrow closets.  
 The tax situation impacted building codes even back then
 We discussed the principles of effective tax management
1.  Know yourself, your goals, vision and values  
2. Keep good records for tax and other purposes
3. Understand the tax system so you can make wise decisions regarding your finances  
4. Get good help if needed to make better decisions
5. Pay everything you owe, and not a penny more
 Understand the importance of tax planning and how it helps attain your personal goals
 We discussed the importance of taxes and how they influence all areas of our lives
  We showed Tax Freedom Day, when you start working for yourself – April 11
 Understand the tax process and strategies to help lower your taxes 
  We showed the overview slide of calculating Federal Taxes
  We went through the definitions: Total Income, adjustments, standard deductions, itemized deductions, exemptions, tax tables, and credits
  We gave 4 strategies to minimize or reduce taxes
 Maximize deductions 2. Minimize taxes owed 3. Receive tax-exempt income 4. Defer taxes to the future
 Understand the major tax features of our tax system
  We finished with 4 recommendations for students:
  Be organized with your record keeping
 Keep your prior year’s returns
  Go through your checkbook and remember the details
  Spend time in December offsetting gains and losses
  Pay tithes and offerings with appreciated assets
  We applied it to a tax problem
  We did a large Case Study which showed how to calculate your federal taxes using both the standard versus itemized deductions
 Key definitions are:
  Total Income, adjustments, AGI, standard deduction, itemized deductions, mileage deductions, exemptions, tax tables, and tax credits
  Make sure you understand how to calculate Federal Income tax using the standardized and itemized deductions, marginal and average tax rates, and give recommendations for helping others

  We discussed plans and strategies for taxes
  These included before retirement and in retirement
  Final Take Aways
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 Thought for the Day:
  Mother Teresa’s Comments
 The version found written on the wall 
in Mother Teresa's home for children in Calcutta: 
The Paradoxical Commandments 
by Dr. Kent M. Keith 


People are often unreasonable, irrational, and self-centered. 
 Forgive them anyway.

If you are kind, people may accuse you of selfish, ulterior motives. 
 Be kind anyway.

If you are successful, you will win some unfaithful friends and some genuine enemies.
  Succeed anyway. 

If you are honest and sincere people may deceive you.
  Be honest and sincere anyway. 

What you spend years creating, others could destroy overnight.
  Create anyway. 

If you find serenity and happiness, some may be jealous.
  Be happy anyway. 

The good you do today, will often be forgotten.
  Do good anyway. 

Give the best you have, and it will never be enough.
  Give your best anyway. 

In the final analysis, it is between you and God.
  It was never between you and them anyway. 

-this version is credited to Mother Teresa 
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