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 AUTONUMOUT   Understand the importance compound interest and time.  Pass an assessment test

 AUTONUMOUT  The key area is real returns.  Remember how to calculate them correctly

 AUTONUMOUT   Understand what our leaders have said regarding debt
 AUTONUMOUT   We have been commanded for 4,000 years to stay out of debt
 AUTONUMOUT   The best way to stay out of debt is to never go into debt in the first place

 AUTONUMOUT  We discussed the principles of using debt wisely

 AUTONUMOUT  If not in debt:

1.  Know yourself, your vision and your goals.  Have the vision of your bigger “yes” in the future

2.  Know where you are, your spending and your income.  Do not hide any liabilities or assets

3.  Resolve to not go into debt except for a modest home and education. Be wise in your expenditures.

4.  Pay as you go.  Live within your means

 AUTONUMOUT  If in debt add:
5.  Prioritize your debts if you cannot repay them all.  Give priority to secured debts for house or car 

6.  Develop a repayment plan and automate it

7.  Do not take on any new debt.
 AUTONUMOUT   Understand how to develop and use debt reduction strategies
 AUTONUMOUT  We discussed the process, which is 1.  Accept you have a problem, 2. Stop incurring debt ,3.  List all debts, 4. Find One-shot ways to reduce debt, 5. Develop a Debt Repayment Plans, and 6. Follow through on the Plan
 AUTONUMOUT   We shared the three different types of Debt Reduction Strategies  

 AUTONUMOUT   Personal strategies:  Most Expensive/Smallest First/Home Equity   

 AUTONUMOUT  We told of Wayne and Pat and how it worked for them

 AUTONUMOUT   Personal Strategies, and used TT20 Debt Reduction with Accelerator  

 AUTONUMOUT   Consumer Counseling Strategies – including NPCC, FPCCs

 AUTONUMOUT   Legal Strategies, Chapter 7 and Chapter 13

  AUTONUMOUT  We concluded with Elder Aldin Porter’s Quote.  I hope people don’t take advantage of this just law just to eliminate debt they should repay.
 AUTONUMOUT   Finally, we applied the material through a real case study

 AUTONUMOUT   We applied each of the steps to a real family with problems

 AUTONUMOUT  It wasn’t easy, but it was worth it.

 AUTONUMOUT  We were able to help them, but it was a long and difficult process

 AUTONUMOUT   I taught them the way I taught you in class, and it worked.
 AUTONUMOUT   Final Take Aways

 AUTONUMOUT  _________________________________________________________________________

 AUTONUMOUT  _________________________________________________________________________

 AUTONUMOUT  _________________________________________________________________________

 AUTONUMOUT   Final Thoughts

 AUTONUMOUT  Ordinary riches can be stolen; real riches cannot.  In your soul are infinitely precious things that cannot be taken from you.  (Oscar Wilde, The Soul of Man under Socialism, 1891.)
President Hinckley counseled:
Resolve to dedicate a part of your time, as you map out your life’s work, to those in distress and need, with no consideration of recompense. Your skills are needed, whatever they may be. Your helping hands will lift someone out of the mire of distress. Your steady voice will give encouragement to some who might otherwise simply give up. Your skills can change the lives, in a remarkable and wonderful way, of those who walk in need. If not now, when? If not you, who? It is not enough that you get a job, that you get married, that you feverishly work to produce the kind of income which will make possible the luxuries of the world. You may gain some recompense in all of this, but you will not gain the ultimate satisfaction. . . I believe that when we serve others, we best serve our God  (Discourses of Gordon B. Hinckley, Volume 1, Church of Jesus Christ of Latter-day Saints, 2004, pp. 663-664).
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